Working capital management plays a vital role in the success of businesses because of its effect on profitability and liquidity. The purpose of this study is to examine the relationship and the efficiency of the working capital management strategies of FMCG Company in India. The study used secondary data collected from all the fifteen listed FMCG Company covering the period from 2013-2017. Using panel data analysis, the study finds a significantly positive and negative relationship between profitability and working capital management. Therefore, efficient management of working capital for FMCG Company not only has a positive relationship with profitability but significantly impacts on such firm's profitability. [2013] [2014] [2015] [2016] [2017] Strict credit policy will result in the decrease in the sale therefore companies prefer to have such a policy which facilitates the customers and the objectives of the firm. Furthermore such a credit is inexpensive source of finance for the customers rather than borrowing money from any financial institution thus it increases the sale. This credit sale system needs more investment in the account receivables. Some company offers some kind of discount on early payments, which helps to convert account receivables into cash. On the other hand in order to fulfill high sales company need to have sufficient supply and an optimal level of inventory. Since company has invested some money in the account receivables it prefers to buy raw material on the credit terms which match the credit period of account receivables. Researchers from developing countries consider working capital as a life blood of any organization and so that most of the research on the topic had been carried out in the developing countries.
Manajemen modal kerja memainkan peran penting dalam keberhasilan bisnis karena pengaruhnya terhadap profitabilitas dan likuiditas. Tujuan dari penelitian ini adalah untuk menguji hubungan dan efisiensi strategi manajemen modal kerja perusahaan FMCG di India. Penelitian ini menggunakan data sekunder yang dikumpulkan dari lima belas perusahaan FMCG yang terdaftar pada periode
As we belong to a country where researchers consider the working capital as the most important factor that decide the profitability. By keeping this thing in our mind, it will focus on the Fast Moving Consumer Goods (FMCG) companies and will try to find out the relationship between profitability and working capital policy.
Literature Review
Some important relevant studies are mentioned which have been reviewed before the following study are taken up. Afeef (2011) Another observation is that inventory shows the positive relationship with working capital management has a positive effect on firm's probability. Kalaivani and Jothi (2017) investigate the relationship between working capital management components and performance of the firms by using dynamic panel data analysis.
The researcher reveals debtor turnover ratio, inventory turnover ratio are significant impact on profitability. Kandpal and Kavidayal (2013) scrutinize the correlation between liquidity, profitability and return on investments of ONGC.
Researchers conclude that working capital management is essential as it might have a direct impact on profitability and liquidity. Kasozi (2017) look at the trends in working capital management and its impact on the financial performance of 
Objectives of the Study
The main objective of the study is i) To assess and evaluate the efficiency of the working capital management strategies that FMCG Company was employing.
ii) To establish the relationship between working capital management and business profitability for FMCG company.
Hypotheses of the Study
In conformity with the above stated objectives, the following testable null hypotheses have been 
RESULTS AND DISCUSSIONS
The findings of the study are presented in Tale1. Source: Compiled by Author ** Correlation is significant at the 0.01 level (2-tailed). * Correlation is significant at the 0.05 level (2-tailed).
From the above correlation matrix shows that there is no multi-colinearity in independent variables as all the coefficient value is less than the 0.80.
From the Table 2 
MANAGERIAL IMPLICATIONS

Management of Working
Limitation of the study
i) The study is based on secondary data.
ii) The study is limited to only one sector that is FMCG Company of India.
iii) Among different FMCG Company listed, the study is carried out only 15 selected FMCG Company.
iv) Sample size is limited due to the nature of the industry and data availability.
Suggestion for Future Research
There are several research areas for further research purpose. One of research area is to focus on the financing or working capital and how to corporations can optimize the capital mix to ensure maximal liquidity. Another topic we can do survey is to study non listed companies as well other sectors of companies. Also details study about the specific topic working capital management could add more value.
